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% SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Members of Association of Indian Universities
(Society registered under Societies Registration Act, 1860)

We have audited the attached Balance Sheet of Association of Indian Universities as at
31t March 2022 together with the Income & Expenditure Account and Receipt and Payment
Account for the year ended on that date. These financial Statements are the responsibility of
the Management. Our responsibility is to express an opinion on these financial statements
based on our audit.

The Management is responsible for the preparation and presentation of the financial
statements that give a true and fair view of the financial position, financial performance in
accordance with the accounting principles generally accepted in India. This responsibility
also includes maintenance of adequate accounting records for safeguarding the assets
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud
OT error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of

Head office : H. No. 1228, Jain Mohalla, Ropar, Communication : 0188-223093, 222793
Branch office : Plot No. 5, Third Floor, Lajpat Nagar-1V, Ring Road, New Delhi-110024, India
Telefax : +91-11-46580000, E-mail : ca@sanjaysatpal.com / contact@sanjaysatpal.com
sanjaysatpal@gmail.com / Website : ssassociate.co.in
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Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the financial statements

Subject to the above we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Association of Indian Universities so far as appears from our examination of those
books;

3) The Balance Sheet, Income & Expenditure Account and Receipt and Payments
account, dealt with by this report are in agreement with books of account of the
Association of Indian Universities;

4) Attention is invited to Accounting Policy No — 2(1), 6 and 8 and Notes Nos. 2 to 6 of
Schedule L;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with accounting policies and
notes thereon, give a true and fair view;

a) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities as at 31st March, 2022 and

4 | Audited Accounts 31% March, 2022 http://www.aiu.ac.in



b) In the case of Income & Expenditure Account, of the excess of Income over
expenditure of the Association of Indian Universities for the year ended on that
date.

c) In the case of Receipts and Payment Account, of the receipts and payments of
the Association of Indian Universities for the year ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(Chartered Accountants)
Firm Reg. No.: 012704N

CA Subhash Kumar

Partner
Membership No.: 513330
UDIN: 22513330ATBIKW1331

Place: New Delhi
Date: 19-09-2022
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ASSOCIATION OF INDIAN UNIVERSITIES
BALANCE SHEET AS AT 31ST MARCH, 2022

Schedule As at As at
31.03.2022 31.03.2021
Amount (Rs.) | Amount (Rs.)
LIABILITIES
Reserves & Surplus A 285,642,109 237,924,714
Earmarked / Endowment Funds 66,447,853 62,435,020
Current Liabilities & Provisions C 30,070,065 33,737,645
382,160,027 334,097,380
ASSETS
Fixed Assets D 24,192,613 24,625,619
General Fund Investments 256,905,691 204,605,921
Investment of Endowment/Earmarked Funds B 58,316,479 56,303,075
Current Assets, Loans & Advances E 42,745,244 48,562,765
382,160,027 334,097,380
Significant Accounting Policies & L

Notes & Accounts

Schedule A to L form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR!

PARTNER
M.NO. 513330

Place: New Delhi
Date: 19-09-2022

Ao

Secretary General
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ASSOCIATION OF INDIAN UNIVERSITIES
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2022

Schedule For the year For the year
Ended Ended
31.03.2022 31.03.2021
Amount (Rs.) Amount (Rs.)
INCOME
Income From Publication F 6,415,667 3,961,951
Fees & Subscription G 116,191,385 83,743,013
General Fund Investment Interest 14,696,368 11,505,087
Other Miscellaneous Income H 4,298,641 516,481
Total 141,602,061 99,726,532
EXPENDITURE
Establishment Expenses I 74,083,931 72,110,126
Other Administrative Expenses J 19,257,274 13,542,839
Total 93,341,205 85,652,965
Excess of Income over Expenditure of Association
Activities 48,260,856 14,073,566
Deficit of Project Based Funding -
(a) Research K
Expenditure Incurred 11,450,182 17,505,603
Less : Grant recd. From Govt./ Misc Receipts 10,906,720 18,018,899
(Surplus)/Deficit - Research 543,462 (513,296)
Total Deficit on Project Based Funds met by AlU 543,462 (513,296)
Net excess of Income over Expenditure 47,717,394 14,586,862
Significant Accounting Policies & Notes to Accounts L

Schedule A to L form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)

Firm Regn No. 012704N

(CA SUBHASH KUMAR

PARTNER
M.NO. 513330
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘A’

PARTICULARS

As at 31.03.2022

As at 31.03.2021

RESERVES & SURPLUS

Reserve Fund

As per last Account

Add : Excess of income over expenditure

Less : Trf. To Reserve Fund - (Subscription)

Reserve Fund - Subscription

As per last Account

Addition During the year

Reserve Fund - Complimentary Books

As per last Account

Addition During the year

97,641,925 98,720,436
47,717,394 14,586,862
(21,144,025) (15,665,374)
124,215,294 97,641,925
140,054,392 124,389,017
21,144,025 15,665,375
161,198,418 140,054,392
228,397 228,397
228,397 228,397
285,642,109 237,924,714
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘B’
EARMARKED / ENDOWMENT FUNDS

HUMAN
PARTICULARS Mgﬁ??mlj D:\f:L%‘:,':nCEiT HBAFUND| TOTAL

FUND
OPENING 41,570,156 16,447,861 | 4,417,003 | 62,435,020
INTEREST EARNED ON INVESTMENTS 2,878,381 1,090,781 43,671 | 4,012,833
TOTAL 44,448,537 17,538,642 | 4,460,674 | 66,447,853
PREVIOUS YEAR 41,570,156 16,447,861 | 4,417,003 | 62,435,020
REPRESENTED BY
CASH & BANK BALANCE 2,344,220 175,066 599 | 2,519,885
INVESTMENTS 38,548,423 15,799,237 | 3,968,819 | 58,316,479
INTEREST ACCRUED DURING THE YEAR 2,005,168 852,311 281,895 | 3,139,374
TDS CLAIMABLE 1,550,726 712,028 | 209,361 | 2,472,115
TOTAL 44,448,537 17,538,642 | 4,460,674 | 66,447,853
PREVIOUS YEAR 41,570,156 16,447,861 | 4,417,003 | 62,435,020

http://www.aiu.ac.in
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘C’
PARTICULARS As at As at

31.03.2022 31.03.2021

CURRENT LIABILITIES & PROVISIONS

Securities Received 192,000 132,000

Expenses Payable 1,446,838 1,577,479

Advances against Publications 23,644,047 24,259,274

Advance Annual Subscription 1,150,000 619,492

Advance Fee PGDM Programme Equivalent to MBA 2,924,153 5,384,030

GST Payable 713,027 1,713,358

TDS Payable - 52,012
30,070,065 33,737,645
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘F’
As at As at
PARTICULARS 31.03.2022 | 31.03.2021

CURRENT ASSETS, LOANS & ADVANCES
Interest Accrued on Endowment/Earmarked Investments 3,139,374 4,070,429
Interest Accrued on Investment 10,186,959 6,229,900
Sundry Debtors 179,960 185,930
Cash and Bank Balances
Canara Bank 313,841 8,428,393
Canara Bank - MHRD 17,895 561,357
HDFC Bank 24,703 24,703
Bank Balances - Earmarked / Endowment Funds 2,519,885 53,882
Loans & Advances
Tax Demand Deposited with Income Tax Authorities - 3,430,329
Temporary Advances to Staff & Parties 14,246,734 14,692,165
Securities Paid 40,400 40,400
Tax Deducted at Source (Including Earmarked Funds) 12,075,494 10,845,277

42,745,244 | 48,562,765

SCHEDULE ‘F’
As at As at
PARTICULARS 31.03.2022 | 31.03.2021
INCOME FROM PUBLICATION
Sale - Advertisements 3,764,750 2,170,136
Sale - Publications 116,252 252,070
Sale - University News 2,534,665 1,539,745
6,415,667 3,961,951

oAL & 4

=
)
=
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘G’
PARTICULARS As at As at
31.03.2022 | 31.03.2021
FEES & SUBSCRIPTION
Annual Subscription 70,480,085 | 52,217,915
Annual Subscription Membership Processing Fee 405,254 434,746
Fee Equivalence Certificates 36,970,169 | 22,258,984
Fee Equivalence Enquiry 341,000 245,000
Fee PGDM Programme 7,459,877 8,046,623
Processing Fee PGDM Programme 385,000 514,746
Fee IUT Non Member 150,000 25,000
116,191,385 | 83,743,013
SCHEDULE ‘H’
PARTICULARS As at As at
31.03.2022 | 31.03.2021
OTHER MISCELLANEOUS INCOME
VC'’s Office-cum-Rest Rooms (R) 510,500 352,000
Conference Room Receipts - 16,500
Miscellaneous Income 2,581,737 147,981
Sale of Assets 36,000 -
Interest on Income Tax Refund 1,170,404 -
4,298,641 516,481
SCHEDULE ‘P
PARTICULARS As at As at
31.03.2022 | 31.03.2021
ESTABLISHMENT EXPENSES
Salaries & Allowances 71,005,046 | 71,627,311
LTC 484,103 396,702
Medical Aid 779,782 86,113
1,815,000 -
74,083,931 | 72,110,126

FRNo.: 01pX04 N
NEW DELI
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE J’
PARTICULARS As at As at
31.03.2022 31.03.2021
ADMINISTRATIVE EXPENSES
Printing & Publication
Printing & Publication 3,088,429 1,753,681
3,088,429 1,753,681
Repairs & Maintenance
Furniture & Office Equipment Maintenance 51,700 96,433
Building Maintenance 2,049,943 1,928,752
2,101,643 2,025,185
Activity Based Expenditure
New Programme for Universities 50,000 -
50,000 -
Travel, TA/ DA & Conveyance
Annual Meeting (TA/DA) 190,824 -
Committee Meeting (TA/DA) 1,046,853 320,182
Local Conveyance 87,575 49,058
1,325,252 369,240
Other Administrative Expenses
Advertisement 71,013 58,224
AlU Foundation Day 289,201 161,560
Audit & Other Fee 536,350 224,415
Contingencies 359,200 168,277
Depreciation 2,687,102 2,579,304
Insurance 20,159 21,417
Legal Expenses 459,313 227,339
Library Books (Recurring) 48,187 54,808
LIC Group E. L. Encashment Scheme 1,257,427 1,535,311
Membership Fees - World Association 192,949 230,573
Misc Administrative Expenses 258,765 630,895
Newspaper 34,193 19,458
Newspaper to Staff 160,200 101,700
Postage 480,809 420,403
Property & Other Taxes 168,363 168,363
Service Tax Demand Paid F.Y.2017-18 125,213 -
Software Dev./ Maint. 302,101 222,657
Stationery 412,500 530,148
Staff Car 353,915 -
Telephone & Telex 447 975 513,154
VC’s Office cum Rest Rooms 659,588 648,013
Write Off - Assets/Publications/Advt./U.News/Vizzy Trophy 2 -
Deficit PF 694,965 878,713
Grant in Aid Expenditure 2,672,461 -
12,691,950 9,394,733
Total Expenses 19,257,274 13,542,839
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ASSOCIATION OF INDIAN UNIVERSITIES
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘K’
PARTICULARS As at As at
31.03.2022 | 31.03.2021

MHRD (MoE) GRANT
-Salaries on Contractual Staff 8,086,477 9,008,005
-Other Expenses 68,757 2,131,737
-Seminar & Workshop including Conference,Roundtable /VC Meet 612,650 1,738,115
-Domestic Travel/Conveyance (TA/DA) 286,677 256,747
-Printing & Publication 461,161 2,233,234
-Security & Housekeeping Expenses 1,934,460 2,137,765
REVENUE EXPENDITURE 11,450,182 | 17,505,603
Add: Utilized for Tangible Fixed Assets (Capital Expenditure) - -
Total Expenditure (A) 11,450,182 | 17,505,603
-Less : Government Grant 10,000,000 | 16,600,000
-Grant Unutilized of Previous Year 878,620 )
-Investment Interest 28,100 66,799
-Registration fee Youth Festival - 1,352,100
Net Grant Received for the Current Year (B) 10,906,720 | 18,018,899
Net Grant Payable to Minist

et Grant Payable to Ministry (543.462) 513,296

http://www.aiu.ac.in
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SCHEDULE -L

ASSOCIATION OF INDIAN UNIVERSITIES

SCHEDULE FORMING PART OF THE ACCOUNTS
SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of accounts

Accounts are prepared on historical cost convention and under accrual basis
of accounting unless otherwise stated.

2.  Revenue Recognition

1. Subscription is net of rebate allowed on timely payment and is recognized
on receipt basis.

2. Interest on Investments is recognized on accrual basis.

3. Interests on earmarked funds are credited to the respective fund
account.

3. Fixed Assets

1. Fixed Assets are stated at cost of acquisition inclusive of inward
freight, duties and taxes and incidental and direct expenses related to
acquisition.

2. Fixed Assets, including Library Books received by way of non-monetary
grants are capitalized at values stated, by corresponding credit to Reserve
Fund of the Association.

3. Grants utilized in acquisition of specific assets are adjusted against the
cost of the asset.
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Inventories
Stock of publications and papers is valued at lower of cost and net realizable
value. Cost is determined applying FIFO method.

Investments
Investments are carried at cost.

Grants/Subsidies

1. Grants & subsidies are accounted when there is reasonable assurance
that the association complies with the conditions attached to them and
realization is certain.

2. Grants utilized in procurement of Fixed Assets are shown as a deduction
from the cost of the related Assets.

Foreign Currency Transactions

Transactions denominated in foreign currencies are normally recorded
at the exchange rate prevailing on the date of transaction. Monetary items
denominated in foreign currency are restated at year end rates. Income or
Expenses on Account of exchange difference is recognized in Income and
Expenditure Account.

Salaries, Allowances and Retirement Benefits
1. Salaries and allowances are accounted on payment basis.

2. Gratuity is recorded on actual payment basis. No provision for gratuity
has been provided in the books of accounts.

3. Leave Encashment is accounted for on payment basis.

NOTES TO ACCOUNTS

1. Contingent Liabilities are not provided for in respect of court cases filed
against the Association on Academic/administrative matters as amount
are not ascertainable.
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2. Balances shown under the head Current liabilities and provision and
Sundry Debtors are subject to confirmation.

3. Depreciation on fixed assets purchased on or after 01.04.2005 is provided
in the Books of Accounts. Fixed Assets existed prior to 01.04.2005 are
being reconciled with books of accounts and being dealt with as per the
outcome of reconciliation.

4. With effect from 01.07.2017, the Goods & Services Tax Act was
implemented and it replaced the earlier applicable indirect tax applicable
on AIU known as Service Tax. As per the provisions of the GST Act, AIU
shall require to furnish a separate Annual GST Audit Report by 31st
December.

5. No Provision for Income Tax is considered necessary as the Association is
registered as a Charitable institution under section 12A (a) of the Income
Tax Act, 1961.

6. Schedules ‘A’ to ‘L’ form an integral part of accounts.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N

o;y :
(CA SUBHASH KUMAR) /m /?771/

PARTNER Deputy Secretary (Finance) Secretary General
Membership No. 513330
UDIN : 22513330ATBIKW1331

Place: New Delhi
Date: 19-09-2022
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AUDITED ACCOUNTS

FOR THE YEAR ENDED
31°" MARCH, 2022

AIU EMPLOYEES GROUP
GRATUITY SCHEME

AIU HOUSE, 16, COMRADE INDRAIJIT GUPTA MARG
NEW DELHI - 110002






%/ SANJAY SATPAL & ASSOCIATES
CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Trustees of Association of Indian Universities
Employees Group Gratuity Scheme

We have audited the accompanying financial statements of M/s Association of Indian
Universities Employees Group Gratuity Scheme which comprise the Balance Sheet as
at March 315, 2022, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management
is responsible for the preparation and presentation of the financial statements that give a
true and fair view of the financial position and financial performance in accordance with
the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s

Head office : H. No. 1228, Jain Mohalla, Ropar, Communication : 0188-223093, 222793
Branch office : Plot No. 5, Third Floor, Lajpat Nagar-1V, Ring Road, New Delhi-110024, India
Telefax : +91-11-46580000, E-mail : ca@sanjaysatpal.com / contact@sanjaysatpal.com
sanjaysatpal@gmail.com / Website : ssassociate.co.in
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

Further we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Trust so far as appears from our examination of those books;

3) The Balance Sheet and Receipt and Payment account, dealt with by this report are
in agreement with books of account of the Trust;

4) Attention is invited to note No (B) of Schedule D;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read together with accounting policies and
notes thereon, give a true and fair view:-

A) In the case of the Balance Sheet of the state of affairs of the Association of
Indian Universities Employees Group Gratuity Scheme Trust as at 31st March,
2022 and

B) In the case of the Receipt and Payment Account of the receipts and payments

of the Trust for the year ended on that date.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTYS)
Firm Reg. No.: 012704N

CA Subhash Kumar
Partner

Membership No.: 513330
UDIN : 22513330ATBLGR3863

Place: New Delhi
Date: 19-09-2022
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ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME
BALANCE SHEET AS AT 31ST MARCH, 2022

As at As at
Particulars Schedule 31.03.2022 31.03.2021
Amount (Rs.) | Amount (Rs.)
LIABILITIES
Earmarked / Gratuity Funds A 40,255,850 38,248,596
40,255,850 38,248,596
ASSETS
Employees Group Gratuity Scheme Investment B 40,242,283 38,202,427
Current Assets & Advances C 13,567 46,169
40,255,850 38,248,596
“Significant Accounting Policies & D
Notes to Accounts”

Schedule A to D form an integral part of the Account

FOR SANJAY SATPAL & ASSOCIATES

(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N

(CA SUBHASH KUMAR

PARTNER
M.NO. 513330

Place: New Delhi
Date: 19-09-2022

Deputy Secre\me)

of
Secretary General
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ASSOCIATION OF INDIAN UNIVERSITIES

EMPLOYEES GROUP GRATUITY SCHEME
SCHEDULES FORMING PART OF THE ACCOUNTS

SCHEDULE ‘A’
EARMARKED / GRATUITY FUNDS

PARTICULARS As at 31.03.2022 As at 31.03.2021
Opening Balance 38,248,596 38,410,665
Add: Additions during the Year - -
Add: Interest Earned 4,339,873 2,459,550
Add: Prior Period Interest Adjustment - -
42,588,469 40,870,215
Less: Paid during the Year 2,332,619 2,621,619
TOTAL 40,255,850 38,248,596
SCHEDULE ‘B’

EMPLOYEES GROUP GRATUITY SCHEME INVESTMENT

PARTICULARS As at 31.03.2022 As at 31.03.2021
Employees Group Gratuity Scheme Investment 38,202,427 38,313,116
Add: Additions during the year 1,848,663 54,878
Add: Interest Earned 2,523,468 2,456,052
Add: Prior Period Interest Adjustment - -
42,574,558 40,824,046
Less: Receipt from LIC 2,332,275 2,621,619
TOTAL 40,242,283 38,202,427
SCHEDULE ‘C’

CURRENT ASSETS & ADVANCES

C

PARTICULARS As at 31.03.2022 As at 31.03.2021
Cash and Bank Balances
Canara Bank 2,088 34,690
Advances
aes E o
Tax Deducted at Source m PPN 1479 11,479
¢ 2 T\

gmm\ N, O AL

TOTAL EHI\A SBE) W\ [ 25 13,567 46,169
0.: % S
Lerog AccoSS
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SCHEDULE -D

ASSOCIATION OF INDIAN UNIVERSITIES
EMPLOYEES GROUP GRATUITY SCHEME

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

INTRODUCTION

Association of Indian Universities Employees Group Gratuity Scheme
(hereinafter referred as “The Trust”), a Trust set up vide Trust Deed dated
23rd March 2015 by Association of Indian Universities having its office at AIU
House, 16 Comrade Indrajit Gupta Marg, Kotla Marg, New Delhi-110002 for
providing gratuity benefits to its employees.

A. SIGNIFICANT ACCOUNTING POLICIES
1. Basis of preparation of accounts

Accounts are prepared on historical cost convention and under accrual basis
of accounting unless otherwise stated.

2. Revenue Recognition

Interests and other income if any are credited to the earmarked fund account
on accrual basis.
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B. NOTES TO ACCOUNTS

1. As per the terms of trust deed dated 23rd March 2015, a Group Gratuity
Master policy- NGGCA (New Group Gratuity Cash Accumulation Plan) has
been procured on 27th March 2015 from Life Insurance Corporation of India
(LIC) which is effective from 1st November 2014.

2. The Trust has been approved by the Commissioner of Income tax (Exemptions),
New Delhi vide order no. F. No. CIT(E)/Gratuity fund/2015-16/1487 Dated
17.12.2015.

FOR SANJAY SATPAL & ASSOCIATES
(CHARTERED ACCOUNTANTS)
Firm Regn No. 012704N

(CA SUBHASH KUMAR) ’2@0‘% /f‘rp’/
PARTNER Deputy Secretary (F) Secretary General

M.NO. 513330

Place: New Delhi
Date: 19-09-2022
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P. S.Bajaj & Company
P)B

CHARTERED ACCOUNTANTS

AUDITOR’S REPORT

To the Trustees of Association of Indian Universities
Provident Fund Trust

(Trust of the Society registered under Societies Registration Act, 1860)

We have audited the accompanying financial statements of M/s Association of Indian
Universities Provident Fund Trust which comprise the Balance Sheet as at March 31,
2022, the Receipt and Payment Account for the year ended on that date.

These financial Statements are the responsibility of the Management. The Management is
responsible for the preparation and presentation of the financial statements that give a true
and fair view of the financial position, financial performance and cash flows in accordance
with the accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records for safeguarding the assets and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with auditing standards issued by the Institute of
Chartered Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of
material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s

Head office : F - 11, Green Park Extension, New Delhi - 110 016, India
Telefax :+91-11-46580006, E-mail : psbajajandcompany@gmail.com
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judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the preparation of the financial statements
that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on whether the
entity has in place an adequate internal financial controls system over financial reporting
and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Management, as well as evaluating the overall presentation of the
financial statements.

Further we report that:

1) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purposes of our audit;

2) In our opinion, proper books of account as required by law have been kept by the
Association of Indian Universities Provident Fund Trust so far as appears from our
examination of those books.

3) The Balance Sheet, Income and Revenue account dealt with by this report are in
agreement with books of account of the Association of Indian Universities Provident
Fund Trust;

4) Attention is invited to note No (B) of Schedule B;

5) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statement read together with accounting policies and
notes thereon, give a true and fair view;

A) In the case of the Balance Sheet, of the state of affairs of the Association of
Indian Universities Provident Fund Trust as at 31st March, 2022 and

B) In the case of the Revenue Account, of the excess of Income over expenditure
of the Association of Indian Universities Provident Fund Trust for the year
ended on that date.

FOR P.S. Bajaj & Company
(CHARTERED ACCOUNTANTS)
Firm Reg. No.: 016504N

FRN No. 016504 N /C&K///
NEW DELHI A it Kuma_r
Partner

Membership No.: 526592
UDIN: 22526592ATBSX03769

Place: New Delhi
Date: 19-09-2022
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PROVIDENT FUND TRUST

NEW DELHI
Balance Sheet as at 31st March, 2022

ASSOCIATION OF INDIAN UNIVERSITIES

As at

As at

As at As at
31.03.2022 | 31.03.2021
LIABILITIES ASSETS 31.03.2022 | 31.03.2021
Amount Amount Amount Amount
(Rs.) (Rs.) (Rs.) (Rs.)
FUNDS INVESTMENTS
Members Account (Schedule | 118,185,569 | 109,140,069 | Government Securities & 82,340,750| 66,110,000
‘A) Related Investments
Revenue Account including 9,149,276 8,713,664 | Equities & Related 5,285,000/ 3,285,000
excess of income over Investments
distribution
Debt Instruments & Related 36,000,000| 43,400,000
Investments
127,334,845 | 117,853,733 123,625,750 112,795,000
CURRENT LIABILITIES CURRENT ASSETS
Interest Suspense Account 225,565 205,206 | Income Tax Recoverable 54,467 55,324
Unclaimed Balance 130,318 130,318 | HDFC Bank Savings A/c 3,671,376 4,456,876
Canara Bank Savings A/c 339,135 882,056
355,883 335,524 4,064,978 95,394,257
127,690,728 | 118,189,257 127,690,728 | 118,189,257

Significant Accounting Policies & Notes to Accounts (Schedule - B)
Schedule A & B form an integral part of the Account

FOR P.S. BAJAJ & Co.
(Chartered Accountants)
Firm Regn No. 016504N

(CA Amit Kumar)
Partner
M.NO. 526592

Place: New Delhi
Date: 19-09-2022

FRN No. 016504 N
NEW DELHI

Secretary (PFT)

AP

Secretary General
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SCHEDULE - A
ASSOCIATION OF INDIAN UNIVERSITIES
PROVIDENT FUND TRUST

NEW DELHI
Members Account as on 31st March, 2022

Particulars 2021-22 2021-22 2020-21 2020-21
Amount (Rs.) | Amount (Rs.) | Amount (Rs.) | Amount (Rs.)

Opening Balance from last Balance Sheet 109,140,069 104,908,793

(+)Additions during the year:

Employees’ Contribution 5,330,787 4,745,049
Employers’ Contribution 4,792,817 4,128,887
Employees’ Voluntary Contribution 6,229,374 6,130,486
Refund of Loan 854,800 718,000
Refund of Interest on Loan 174,465 100,851
Interest Allocated to Members 2020-21 @8.50% 9,408,629 26,790,872 8,601,377 24,424,650

(-) Payments during the year

Loans - 1,000,000

Final Payments 10,380,572 10,625,730

Final Withdrawals 7,364,800 17,745,372 8,567,644 20,193,374
118,185,569 109,140,069

FOR P.S. BAJAJ & Co.
(Chartered Accountants)
Firm Regn No. 016504N

FRN No. 016504 N
NEW DELHI

(CA Amit Kumar) //@ﬁ /W

Partner Secretary (PFT) Secretary General
M.NO. 526592

Place: New Delhi
Date: 19-09-2022
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PROVIDENT FUND TRUST

ASSOCIATION OF INDIAN UNIVERSITIES

NEW DELHI
Revenue Account for the year ended 31st March, 2022
RECEIPTS For the For the PAYMENTS For the For the
year ended | year ended year ended | year ended
31.03.2022 | 31.03.2021 31.03.2022 | 31.03.2021
Amount Amount Amount Amount
(Rs.) (Rs.) (Rs.) (Rs.)
Interest on Government Securities 6,212,228 5,471,532 | Interest credited to 9,408,629 8,601,377
Members
Interest on Savings Bank 99,490 124,375 | Expenditure on 919,331 812,982
Collection of Cheques/
Investments/Capital Loss
Interest on Debt Instruments 3,756,889 3,930,739
Miscellaneous Earnings 694,965 878,713 | Excess of Income over 435,612 991,000
(Deficit interest borne by Employer) Expenditure
10,763,572 | 10,405,359 10,763,572 | 10,405,359

Significant Accounting Policies & Notes to Accounts (Schedule - B)

Schedule A & B form an integral part of the Account

FOR P.S. BAJAJ & Co.
(Chartered Accountants)
Firm Regn No. 016504N

(CA Amit Kumar)
Partner

M.NO. 526592

Place: New Delhi
Date: 19-09-2022

FRN No. 016504 N
NEW DELHI

Secretary (PFT)

7

Secretary General
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SCHEDULE-B

ASSOCIATION OF INDIAN UNIVERSITIES
PROVIDENT FUND TRUST

NEW DELHI

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO ACCOUNTS

A) The books of Accounts have been maintained on cash basis.

B) Long Term investments are stated at face value and premium/discount, if any,
is charged/credited to revenue account in the year of purchase. It includes fixed
deposits with Banks and Bonds of Financial Institutions.

C) Interest is being credited to members on first day of April every year as per P.F. Rules

of the Association.

FOR P.S. BAJAJ & Co.
(Chartered Accountants)
Firm Regn No. 016504N

W 1
FRN No. 016504 N
NEW DELHI

(CA Amit Kumar)
Partner
M.NO. 526592

Place: New Delhi
Date: 19-09-2022

/-

Secretary (PFT) Secretary General
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T fvafraem @9 sl auies swem (Ieg) @ # T

T 31 W 2022 @ Rl & FTAR AR fasafeerad 99 FHAR aRied U WM 6 qa o O SR 61
& 9 A H T a9 & forg wiftd U A @ @i # e

3 ot farerer ydem @t forerd 2 | ydee 09 fofi foeret @1 TR e o 378 Uega e & forg e € S
IR § T ®9 § Tighd @bl Rgidl & oTER faeie e, o e ok Tt yare & arsatas ud
frorer feafy weqa @ €1 29 e & wfkeufe @ gefe e qon gmaned ud o sttt @ Jewmar
T TG T A % T g @retor Repret &1 W@-Tare; gt q@etol |iiadl &l T899 Ud TGN, Thad
T faeyet Ao AT Ud STEE A, qe U vt siidRe i feiEet, s oE i faeret, S awdfas
AR frorer feafa ored &t & oI S atfcaes e faemon, @ 9 Oraragl § @ SEr Jqeay, § qad &, B oA
TF YR % 1T S @R Repfsl @l Felhdr qor IRYUTT GHIEd e & [0 JHEr & § @n) 3, & GaR
AT, HATIIT UG ST T-T@T HEAT ST 2 |

T FTRETE STORTT SRaTadier & STTeR 0¥ 29 foriier farotl w1 T et o &l 2 | B AR Sel A Je
(T 3T S TS THSe 3t M) R AKI @l Ahl & STIaR SO ol J8eT & & | 99 Areel §
T2 SUferd & fh &9 380 AR § ThaTd ST9aras I & & fofT @madie &l Ao a1 qan 36 fourfea ¢ fp
forcirr afcaes Mo faamer & qa & stear =2

T HEQE : TF A, 1228, S HIEedl, AUL, T : 0188-223093, 222793
M@ FAEE : W H. 5, A qa, AT TR-4, [T T8, 78 fami-110024, R
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e R faxdi foaret, e arafas wa fore Rafe g €ar 2, & TR & & o S stidie e
=T W AR fRar S & a1 a@adien S UH Braatien an g w S 3 uRidtadl § Suge @, fhg
THHT JAN 36 IR H T FaT BT Tél © b 1 qed § foxig RAifdT w wata sdke foie fEEer gomdr
T UE v @ gEferd THIEERIRAT SUwe ¢ | oRaTadiaT § YgA q@rehel Aol & g q9r J§eT g 6
T SRATRROT STATT hl qebeTir qem foirg fraRor a6f 991 Ui a1 Jedieh et |7 i & |

SUdF & A B G A © 6

T UE 9 gEAT U9 T YT X foT €, S AW @A S Ud a9 & S ER s
ETIET & WA & fau smasasd &

B T | At awr g sufer s o atedl, TR EN W@ TR &, @l aé o @l dredl dl BT
i1 A e o e

79 Rue 7 Sfeafaq dafad qee-ue, ofX wftq Ud A @, 2 &1 @ afedl & e &
ST - ¥ #f fowolt Hen (@) & AR e e Rt S g

TN [T § SR AT qaRH MR a1 &6 QU T TSRl & ST, T@IeoT ifadl $iY 374 qaferd
feofirl & |t fed S foria foawor & frafafad ama & arafas o) & awafas oiR fore Rafa
T BNl &:

F)  fediw 31 A, 2022 @ Rafd & AR, WA Al 99 e aEed SUeE @i 3w
& H Rafq & gee-ue, @R
@) 39 aNE ® g Ay & [0 % d Oiftd U ST bl 9 UE e o |
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(T vETER)
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HRAT Feataene™ a9
FHAR TS YL A
31.03.2022 % AR Ja< 9

31.03.2022 31.03.2021
fereror I % JIAR % JIAR
T (8) wr (8)
e
Sfgee/U=ger fAfer ED 40,255,850 38,248,596
40,255,850 38,248,596
ceerar
HHAN T8 TS T fasT ° 40,242,283 | 38,202,427
AT IREHT U ST T 13,567 46,169
40,255,850 38,248,596
“TEAYTT AETHRT il U o W e El

Al ‘F T T b AU T E

Fd G AU U TR
(T AETER)
T goiieReor q@&r : 012704N

el 9. 513330
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e fsafemee 9
FHAN T8 AFT @A
W I FFArrEi

AT &’
S/t i
T 31.03.2022 & ’FAR 31.03.2021 % IR
TRIE 9 38,248,596 38,410,665
- TS ;99 & SR gRaeH - -
- 9% : Ifiia =TS 4,339,873 2,459,550
- S ;A afe = qHEee - -
42,588,469 40,870,215
&€ a9 & SR A 2,332,619 2,621,619
& 40,255,850 38,248,596
ST
FHAN e A2 @hm e
EEi 31.03.2022 & FFAR 31.03.2021 % IR
FHAN A8 = @M Fag 38,202,427 38,313,116
- TS ;99 & SR URaeH 1,848,663 54,878
| R |l 2,523 468 2,456,052
- TS : Y AT A FHE ] ]
42,574,558 40,824,046
AT : TFSTEAT 9 I 2,332,275 2,621,619
B 40,242,283 38,202,427
AT W
JAUH IR T9 ARm
T 31.08.2022 % AFAR 31.03.2021 % IR
UHE TT S A
- & dF 2,088 34,690
AW
- Gid WX BT T &Y 11,479 11,479
13,567 46,169
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T FAT 99 & 0 Wi T A q@r e a@riEm & e |
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wd JEfT & {0 S rEmeer Reptel @1 aémar qan aRyear gfEd & & g g &1 § @R 9, @ @R
AT, HEATIIT UG 3T T-T@T HET S 2 |

AT S SR SO RaTae & SMTeR WX 3 fai farot @ T 23a & &l € | 899 WIRA S TaehR 9edm
(T TR o aeE UHe-ee 31 f27) ERT AN AT Al & SR ST @l e &1 81 39 Aeet §
Iz 3uferd & 1 &9 39 O | qanaTd STYaeH U R % {0 SRETIer i aer e e 38 fromfed w fp
Tt afeass fea faaor & ot & Sferam =& |
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ST FAfeast, & ARGHT & IR Aled GEIAEd b o T 3R BT & | I ARG qedTbHAl B S B 4,
e R faxdi foaret, e arafas wa fore Rafe g €ar 2, & TR & & o S stidie e
=T W AR fRar S & a1 a@adien S UH Braatien an g w S 3 uRidtadl § Suge @, fhg
THHT JAN 36 IR H T FaT BT Tél © b 1 qed § foxig RAifdT w wata sdke foie fEEer gomdr
T UE v @ gEferd THIEERIRAT SUwe ¢ | oRaTadiaT § YgA q@rehel Aol & g q9r J§eT g 6
T SRATRROT STATT hl qebeTir qem foirg fraRor a6f 991 Ui a1 Jedieh et |7 i & |

S & AU B Gad B © [ -

1) 26 UE § e Ug ST W # [ €, S A qatad I Ud faeard & SER s
AQIIET & g & o smasas 4

2) T T H At gy g srifad wfaq orar dafedl, 2 BN W@l TS ©, el qé o @l dfedi wl san
AT F A B

3)  zw fur ¥ Sfafea wdft qo-ue, o) Witq e I o, 28 @ e afedt & ey g
4) AT - @ @ Wil He (@) @ S e S fohar o g

5) EA T W SR AN HARH AN 9T 6 QU T TERTOn & STER, TaThl Jifdl 3R S9d fafed
fewfrat & @y ufed Sa faci faavor & fr=fafaa wmal § ardias iR | ardias AR e Rafd

I BT
F) T 31 9, 2022 @ Rafq & FER, ARG featETad g9 diawr M gw @ e fafa @
qe-u, 3
@) o9 fafr & gurd ad & foe vafiee o fee giarids difdee s g & @ ¥ s
3T & T @M & A |
Fd UL.UH. T U B
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R [asaiaaa ag
Yiasg e o=
T2 et
31 ¥, 2022 % AR JAT-U
31.03.2022 | 31.03.2021 31.03.2022 | 31.03.2021
Ty (8.) iy (%) af¥r (%) iy (%)
e I5ER
e @ ( @) | 118,185,569 | 109,140,069 | Teehrdl icryferar wa 82,340,750| 66,110,000
gafer fasr
o ¥ aiferes o a|tea 9,149,276 | 8,713,664 | =frrdy Ue e oA 5,285.000| 3,285,000
Qrdr
o1 forad wa gatea 36,000,000| 43,400,000
IREEU
127,334,845 | 117,853,733 123,625,750 112,795,000
FAAH AT AU Rl
T ST @ 225,565 205,206 | et AT SR 54,467 55,324
EHEIRE] 130,318 130,318 | TEIURHT S =d @rdl 3,671,376 4,456,876
HI d% Fad @ 339,135/ 882,056
355,883 335,524 4,064,978 5,394,257
127,690,728 | 118,189,257 127,690,728 | 118,189,257

HEdYUT A@TRTT |t Ua o X fewforn (srge-a)

ST % Td @ T F MU AT E

FA NL.O9. T U FOA
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TR feafeeaa |99
Yo Y o=

31 W, 2022 F ATAR AT AW

2021-22 2021-22 2020-21 2020-21
[ (%) awr (§.) T (§.) awr (§.)
UBq ga-u & | IS a9 109,140,069 104,908,793
(+) aef & SR aRaEE:
FHAT IS 5,330,787 4,745,049
IERIESIREEEE] 4,792,817 4,128,887
FHART Wigd e 6,229,374 6,130,486
FOT T AT9ET ST 854,800 718,000
0T YT ST ! ATTET TSI 174,465 100,851
=} I AEfed AT 2020-21 @8.50% 9,408,629 26,790,872 8,601,377 24,424,650
(1) ad & WA P
T - 1,000,000
IR UGIES 10,380,572 10,625,730
Sifay smeTor 7,364,800 17,745,372 8,567,644 20,193,374
118,185,569 109,140,069
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NEW DELHI
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ANE : 19.09.2022
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31 AT, 2022 HI A 99 & [0 IS @@

e 31.03.2022 | 31.03.2021 ARG 31.03.2022 | 31.03.2021
H AT | B qE H A | AT
i (8) | afer (§.) e (8) | iy (%)
EECAL gﬁ‘aﬂ%ﬁtﬁ W i 6,212,228 | 5,471,532 | & [ hize 9,408,629 | 8,601,377
% I9q @ W 99,490 124,375 | gahi hl ITT e | 919,331 812,982
2/ A/ 4T |TeT
o7 for@al o GeT 3,756,889 | 3,930,739
faferer e 694,965 | 878,713 | =gy ¥ 31ferp o 435,612 | 991,000
(PR 2rT e ferar T =mer =)
10,763,572 | 10,405,359 10,763,572 | 10,405,359
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